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Mobility Moves Forward Across the Country Rhode Island Students Awarded 
Much Needed Scholarships

O  
n March 27th, a veritable who’s who of the profes-

sional, political and academic communities paid 

homage to our very own Ernie Almonte.  In honor of 

his Chairmanship of the AICPA, commitment to his profes-

sion, community, and most importantly, his family, Ernie was 

applauded by a room filled with glowing admirers.  In many 

ways, the event represented a local version of the national cel-

ebration for the Chairman upon his ordainment in Tucson last 

October and was hosted by BNY Mellon Wealth Management, 

Bryant University, and DiSanto Priest & Co, all, in coopera-

tion with RISCPA.  Drawing a solid 100 attendees, Ernie was 

favored with many compliments, stories from the past and 

present and significant accolades from AICPA’s President/CEO, 

Barry Melancon, Major General, Robert Bray, Adjutant General 

of R.I., and Ronald Machtley, president of Ernie’s alma mater, 

Bryant University.  Since there was a significant presence of 

Bryant alumni at the event, perhaps the highlight of the morn-

ing was the honorary doctorate presented to Ernie, an excep-

tional tribute to an exceptional individual. Congratulations, Mr. 

Chairman; you are and will remain an inspiration to us all.

Another year has passed, and I am pleased to report that 

another successful annual dinner is on record. Held at the 

Providence Marriott Hotel, the April 21st event drew more 

than 150 attendees.  Newly-minted CPAs were welcomed and 

recipients of the Cheryl A. Ruggeiro and Carl W. Christiansen 

Scholarships were recognized. Addionally, individuals scoring 

the highest grade on the CPA examination were recognized.  

AICPA Senior Vice President Arleen Thomas gave the keynote 

address.  As an articulate spokesperson for the profession, 

Thomas delivered her message about the importance of integ-

rity and highlighted some of the major issues being champi-

oned by the AICPA. 

During April, the annual visit with my fellow New England 

Directors took place in New Hampshire. The all-day forum 

allows us to compare notes and discuss issues affecting the 

profession and region. Approximately two years ago, RISCPA 

moved to establish a New England task force to tackle issues 

such as mobility and also to address matters impacting the 

region because working regionally strengthens our voice of 

representation. This meeting with my counterparts is one held 

in addition to our task force efforts.

From the Director’s Chair
by Bob Mancini

G
etting into the school of their dreams and keeping grades up are not 

the only worries on college students’ minds. They deal with the financial 

burden that goes along with it as well. While paying for college is typically 

a challenge that lingers after graduation through student loans and credit card 

bills, the current state of the economy is not making matters any easier. A recent 

study conducted by college-financing company Sallie Mae found that the average 

undergraduate carried $3,173 in credit card debt last year, the highest level since 

the company began collecting this data in 1998. These findings come as college 

costs surge; in the past 10 years, tuition and fees at public four-year colleges have 

climbed 50 percent, according to the College Board. Lenders are also pulling back 

on private loans, making it harder for some students to pay for college altogether.

To help ease this increased financial burden, the RISCPA awarded scholarships 

to 11 deserving Rhode Island students attending various colleges and universities 

across the country. The Cheryl A. Ruggiero scholarship, established in 2005, and 

the Carl W. Christiansen scholarship, established in 1974, aim to support and 

encourage Rhode Island residents who are committed to the field of accounting. 

Applicants must be U.S. citizens and Rhode Island residents but do not have to 

attend a school in the state. Sophomores through seniors are considered; howev-

er, they must show an interest in public accounting. In 2007, the RISCPA allowed 

seniors pursuing graduate degrees to apply for the scholarships, given the 150 

semester hours of education required to become a CPA today.

The RISCPA scholarship committee determines the number and amount of 

scholarships awarded, which largely depends on the investment earnings of the 

scholarship funds. All members rate the applications, and the average score 

determines the final recipients. This year, one student stood out among all of the 

applicants and received the top award for both scholarships - Jacqueline Cyr, a 

Providence College senior. Cyr will begin her graduate studies at the school this 

June and has already accepted a full-time position at KPMG starting the fall 2010.

Sixteen students applied for the Carl W. Christiansen scholarships, which total 

$10,000. Eight other students received awards: Mary Katherine Carey, Ashley 

DiBenedetto, Rita Dias, Elizabeth Jordan, Philip Pisani, Jaclyn Matisewski, Eileen 

Marran, and layiwola Oduyingbo. Twelve female applicants were considered for 

the Cheryl A. Ruggerio scholarship, which awards $1,250 to two students. In addi-

tion to Cyr, Rita Dias, a University of Rhode Island senior, was selected. Dias has 

worked full-time since high school while raising two daughters and pursuing a col-

lege degree. She currently works in the accounting department of Butler Hospital.

“This year, we had a highly competitive pool of applicants,” said Sharon 

Kennedy, RISCPA Scholarship Committee chair. “The recipients of this year’s 

scholarships have demonstrated their commitment to the accounting profession 

by holding internships or securing full-time positions. We are proud to help sup-

port them through their college studies and into their professional accounting 

careers.”

The 2009 RISCPA scholarships were awarded on April 21. v DIRECTOR’S CHAIR on page 12

A
s mobility continues to gain traction 

throughout the nation, three new states 

– Florida, North Dakota and Oklahoma – 

recently passed legislation, with Florida just await-

ing the Governor’s signature. These three states 

join six others that have passed legislation in 2009 

that allows CPAs to practice outside of their home 

state without obtaining an additional license in the 

state where they will be serving a client. 

CPA mobility is most easily equated to a driver’s 

license. When driving across a state line, there 

is no need to stop and obtain a license from that 

state, as each one has passed laws saying that 

they will respect other states’ licenses. Historically, 

the various state licensing boards have required an 

out-of-state CPA to get licensed in that state before 

serving a client there. CPA mobility has been an 

issue for many years with large, national account-

ing firms. However, the globalization of businesses, 

and the growth of local firms into large regional 

firms have broadened the issue. To continue to 

protect the public, the primary goal of a state’s 

board of accountancy, states are adopting the best 

parts of the driving license concept. For example, 

Connecticut will recognize a CPA license from 

Rhode Island, but it can still regulate that profes-

sional if an infraction is committed. Basically, the 

state retains the ability to control actions and take 

sanctions against a CPA in return for respecting 

out-of-state licenses with no notification of entry.  

To date, 37 states have enacted mobility laws, 

with another eight states pending legislative activity 

in 2009. Rhode Island was one of the first states 

to pass mobility legislation back in 2007. “It is very 

exciting to see the current mobility legislative activ-

ity taking place around the country,” said Kevin 

Currier, RISCPA government relations committee 

member. “Although the economy and current 

budgetary issues have pushed the matter in some 

of the remaining states to the back burner, we are 

confident that several more states will pass laws 

this year.”

Overall, there are 54 CPA licensing jurisdictions, 

and the goal is to have a uniform mobility law 

passed in all of them. “No timeline has been set for 

this goal, as changing any law can be an arduous 

process,” said Currier. “However, the transition 

towards mobility has gone better than expected, 

mostly as a result of the enormous amount of sup-

port in the profession to make these changes. That 

being said, some states are reluctant because they 

have been practicing the same way for 100 years. 

When you are looking to change laws that effect 

a state’s right to license in an area of concerning 

public protection, a state understandably wants 

to move cautiously. Because of this, we still have 

some work to do.”  v
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in Australia adopting XBRL. However, the United 

States is a little late to the game.  Just last year the 

Securities Exchange Commission (SEC) announced 

that XBRL will become a mandatory practice starting 

this June, with many of the nation’s largest compa-

nies required to file in this format starting the end of 

last year.

However, while the U.S. is generally behind on 

XBRL adoption, Rhode Island has been working on it 

for nearly 10 years.  In 2000, Bryant University held 

its first conference 

on the subject and 

has been hosting 

an annual event 

ever since, the most 

recently in October 

2008. Bryant is the 

only school in the nation that has a true focus on 

XBRL, and its Dr. Roohani is considered one of the 

top experts in this area, constantly fielding interview 

requests and offers to speak on the topic at confer-

ences around the world.  Because of his stature in 

the industry, professors from across the globe have 

come to teach alongside him, and students attend 

Bryant so they can study under him. “It is very 

rewarding to have the opportunity to meet different 

IFRS from page 6

management.  In fact, of the more than 200 chief 

financial officers and other executives from U.S.-

listed companies with a minimum of $1 billion in 

annual revenues polled for the study, 83 percent 

made this claim. However, the question remains as 

to whether or not they would take advantage of it.

Another factor in the debate is the struggle 

between public versus private companies. IFRS is 

geared towards public companies and there are 

approximately 12,000 public companies in the U.S. 

But private companies should not be left out, as they 

opt in to IFRS for a variety of reasons.  For example, 

those with global operations may find it appealing.  

Others may have plans to go public in the future. To 

accommodate their needs, the IASB is developing a 

set of international standards for private entities that 

is expected to be released in June. 

According to Parks, many view this as a debate 

over the quality of standards.U.S. GAAP has long 

been considered the gold standard.  However, 

there are many detailed, complex rules in U.S. 

GAAP that makes them difficult to apply.  While 

IFRS has far fewer rules and is easier to under-

stand, some see the detailed rules in the U.S. as 

an advantage, as they were developed for a reason 

and are especially important given the nation’s reg-

ulatory and litigation environment.  Others believe 

the principles-based standards of IFRS that focus 

on the substance of transactions is an improve-

ON THE ROAD from page 1

issues most important to the accounting community 

as well as the economy at large.”

While busy traveling the country, Almonte stayed 

updated on the important issues affecting CPAs.  

On the mobility front, he was excited to hear about 

Florida becoming the 39th state to approve legisla-

tion around this area.  “We’ve seen some great 

progress on mobility, specifically in middle America,” 

he said. “We still have some work to do on the 

coasts and the territories such as Guam and the 

Virgin Islands, but we’re in fabulous shape.”

The mark-to-market accounting rule, also known 

as fair value or Statement 157, is another area that 

Almonte has been following very closely in his role 

as chairman. Responding to the financial crisis, 

Congress told the Financial Accounting Standards 

Board to review mark-to-market and ‘fix it,’ or they 

would fix it themselves. Early in April, changes were 

made to allow companies more flexibility in their 

use of mark-to-market, which has been blamed for 

forcing banks to record billions of dollars in asset 

write-downs.  

“In talking with CPAs across the country, it’s 

interesting to hear the discussions revolve on the 

economy’s role in mark-to-market,” said Almonte 

“Blaming the economy crisis on mark-to-market is 

like blaming a thermometer when it tells you that 

you have a fever.. It’s supposed to help you under-

stand what’s going on, but it’s not the reason you 

are sick.”

Despite requests from the business community, 

Mark Olson, chairman of the U. S. audit watchdog 

agency Public Company Accounting Oversight Board 

(PCAOB), said in early May that it had no plans to 

issue further guidance on the new market-to-market 

accounting rules to be provided. According to 

Almonte, “Some people believe FASB overreacted to 

the pressure, while others believe they didn’t go far 

enough with their interpretations.”

However, the effects of the Board’s changes 

to mark-to-market remain to be seen.  “We won’t 

really know how they will work until the next 

quarter’s financial statements come out,” said 

Almonte.  In the meantime, the AICPA chairman 

delivers a message across the country that CPAs, 

as preparers, must do the right thing and follow the 

students and colleagues from around the world and 

to engage in discussions with them about XBRL,” 

said Dr. Roohani.

Further showcasing Rhode Island’s leadership 

in XBRL, all banks in the state have been reporting 

in this format since 2005. In fact, all reports must 

be filed with the FDIC every quarter, regardless of 

it being a public or private company. Dr. Roohani 

relates the current financial crisis to the R.I. bank-

ing crisis that occurred in the 1980’s, when hun-

dreds of financial institutions were forced to close 

nationwide.  “Now, because of XBRL, FDIC has a 

better understanding of how banks are doing in a 

timely manner and minimizing how many banks 

need to close their doors.  We actually had some 

folks from the banking industry attend our annual 

XBRL conference last year, as they needed to 

respond to the request of the FDIC.”

One big area in the U.S. where XBRL has been 

really looked at is in healthcare, with President 

Obama’s Administration considering a new IT 

platform for that industry. Currently, data between 

hospitals, clinics, and other healthcare organiza-

tions are not comparable to assess performance. 

With XBRL, they can better understand what 

medications, surgeries, treatments, and processes 

work best.  Vivek Kundra, the country’s first CIO, 

has been briefed on opportunities with XBRL, its 

potential, and its applications in corporate gover-

nance.  “XBRL offers great capability for corporate 

governance, as the 

reporting features 

are tremendous,” 

Dr. Roohani said. 

“They can go top 

down or bottom 

up.  Reports can 

be created on a regular basis – annually, monthly, 

daily and even at the transaction level.” To show-

case this, he offers an example.  “The data can 

show dollar amounts of a purchase made, who 

authorized it, who processed it, who purchased 

the item and where it was purchased.  Ultimately, 

XBRL can help uncover or even prevent fraudulent 

activity, as continuous reporting and continuous 

auditing can be conducted. This is significant 

ment to U.S. GAAP. Parks believes that both sides 

have merits to their arguments. The complicating 

factor in the debate is that more countries are 

moving away from U.S. GAAP and towards IFRS.  

“This is what makes it a difficult policy decision for 

the SEC,” said Parks.

One possible solution to the IFRS debate is con-

vergence.  The roadmap initially discussed by the 

SEC was geared towards mandatory adoption of 

IFRS by corporations in the U.S.  However, the IASB 

and the U.S.-led Financial Accounting Standards 

Board (FASB) are working towards a union of the 

two sets of standards. By 2011, many of the major 

projects are expected to be complete, leading 

some to believe it would be best to wait until then 

to forge a new roadmap. 

Although many believe that both accounting 

boards should continue to work together on con-

vergence, improvements to the accountability and 

funding of the IASB must first be made before any 

move to IFRS can be considered.  An important 

step was taken in January when the Trustees 

of the IASC Foundation, the body that oversees 

the IASB, established a link to the Monitoring 

Board of Public Authorities. The monitoring 

board is comprised of representatives from the 

Emerging Markets and Technical Committees 

of the International Organization of Securities 

Commission, the European Commission, the Japan 

Financial Services Agency, and the U.S. SEC. 

Additionally, the Basel Committee on Banking 

Supervision will sit as a formal observer at monitor-

ing board meetings.

Regardless of the outcome of this debate, Parks 

believes it is important to have a basic understand-

ing of IFRS. “You might be working for a company 

using U.S. GAAP today and a foreign company 

using international standards tomorrow, or you 

might work for a company that has a foreign sub-

sidiary that uses IFRS, making it necessary to be 

familiar with them regardless of whether or not the 

U.S. moves forward with adoption.”

For resources and updates on the adoption of 

international reporting standards adoption, visit the 

AICPA website for accounting professionals and 

financial managers at www.IFRS.com. v

standards. Regardless, Almonte strongly believes 

that FASB should remain an independent governing 

body. “Accounting standards should not be set by 

the government,” he said. 

While national issues are top of mind for 

Almonte, he still remains concerned with matters 

closer to home.  In particular, he was pleased 

to see the progress made by the Rhode Island 

Governor’s Tax Policy Workgroup, which released 

its report in March.  “It’s great to see the governor 

tapping into the RISCPA to provide its expertise and 

give advice on the tax situation of the State.”

For up-to-date information on important issues 

surrounding each day’s trends and challenges 

affecting CPAs, Almonte urges RISCPA members to 

visit www.aicpa.org and sign up for CPA Daily, the 

AICPA’s daily e-newsletter. v

for documentation and accountability.” In fact, 

consumers of financial data, including investors, 

analysts, financial institutions and regulators, can 

receive, find, compare and analyze data much 

more rapidly and efficiently if it is in XBRL format. 

An even bigger benefit to XBRL, according to 

Dr. Roohani, is around the hotly debated adop-

tion of International Financial Reporting Standards 

(IFRS). XBRL is seen as a middle-of-the-road solu-

tion to the slow adoption of IFRS in the U.S. The 

International Accounting Standards Board (IASB) 

is actively creating IFRS XBRL taxonomy (we now 

have IFRS XBRL Taxonomy 2008) and is working 

with the U.S. on this initiative. Approximately 130 

countries are committed to IFRS, so the countries 

have very broad-based standards. The initia-

tive requires that IFRS XBRL taxonomy to be in 

more general terms.  For U.S. Generally Accepted 

Accounting Principles (GAAP) XBRL taxonomy, 

there are about 12,000 items, or XBRL tags.  XBRL 

can facilitate the reconciliation or conversion from 

GAAP to IFRS and vice versa.  

To help his students understand this concept, 

Dr. Roohani assigned them a project to use U.S. 

GAAP taxonomy to prepare financial statements for 

a company and then use XBRL to convert to IFRS. 

According to Dr. Roohani, his students have found 

this process to be more efficient than reviewing 

literature to make the conversion, because XBRL 

is faster and more user-friendly than literature.  

For example, the U.S. GAAP term “Accounts 

Receivable” is not used by IFRS – it is called Trade 

Accounts, which is something that would not easily 

be known. “XBRL would help alleviate any holdups 

that this kind of difference could create when con-

verting from one set of standards to another,” said 

Dr. Roohani.

While the benefits of XBRL seem to be clear, 

there are questions about the cost of adoption. 

However, the cost of filing XBRL is minimal for most 

companies, as it is an open standard and is free 

of license fees.  Also, once a company’s financial 

statement is tagged in XBRL one year, it will likely 

require few changes the following year, making it 

much more simple to file every time thereafter.  

Currently, there are no plans for requiring U.S.-

based private companies to file using XBRL, but 

Dr. Roohani believes it is critical for all RISCPA 

members to have an understanding. “Many com-

panies you deal with will likely be using IFRS, so 

you will need to convert the information or use it to 

consult,” he said. “Also, all R.I.-based banks are 

now filing using XBRL, whether or not RI CPAs are 

aware of it, making it that much more important to 

get up to speed now.”

For more information on XBRL resources, con-

ferences, forums, and academic competitions, visit 

the Bryant University-sponsored Website www.

xbrleducation.com, www.xbrl.org, or contact Dr. 

Roohani at sroohani@bryant.edu. v

“XBRL offers great capability for 
corporate governance, as the 
reporting features are tremendous.”
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